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DO e
NIE %LA-\K:RSLEY
KNOW ALL MEN BY THESE PRESENTS, Dated .. JULY 10, Y74 .
WHEREAS, the undessigned . ABNES. _Beut ey e
evidiog 10 o GREEOVALLC. o Cowny, Sowh Carolina, whose post office 844 cess
o 06 He T Tams SEXest, Fountaln Yanw T O couts Conaton o oot

herein celled *‘Borcower,” are (is) justly indebled to the United States of America, scling through the Fermers Home Administration,
United States Department of Agricultare, herein calied the ““Governmen!,”” as evidenced by one or more certain promissory note(s) or
assumption egreement(s), herein called *‘note’* (if more than one note is described below the word ““aote’” as used herein shall be
construed as referring to each note singly or all notes collectively, as the context may require), said note beiag executed by Borrowes,
being payable to the order of the Government in installments ss specified therein, suthorizing scceleration of the entire indebtedness at
the option of the Government upon any defaclt by Borrower, and being further described ss follows:

Arniual Rate Due Date of Final
Date 0! Instranent Pﬂ.ﬂdpal Amount ol Interest Installmert

July 10, 1974 $9,500.00 8%7 July 10, 2004

and
WHEREAS, the note evidences a loan to Bormrower in the principal amount specified therein, made with the purpose and intention that

the Governzent, a! eny lice, may assigo the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949, and

WHEREAS, when payment of the note is insured by the Govemment, it may be assigaed from tite 1o time 8nd cach holder of the insured
note, in tum, will be the insured lender; snd

WHEREAS, when payment of the nole is insured by the Government, the Government will execute and deliver to the insured lender along
with the nole an insurance endorseren! insusing the paymen! of all amounts payable to the ansured lender in connection with the loan; snd

WHEREAS, when payment of the note is insured by the Governzent, the Govemnment by agreemeat with the insure & lender set forth in the
insurance endorsement may be entitled 1o a specified portion of the paymesnts on the note. to be dessgrated the “‘annual charge'”; and

WHEREAS. a condition of the insurance of payzeat of the note will be that the holder will forego his rights and remedies against
Borrower snd any olhers in connection with the loan evidenced thereby, as well as any benefit of this instrument, and «ill accept the
beaefits of such insursnce in lien thereof, and upon the Gorernmeatl’s request will assign the nole 1o the Govemment; szd

WHEREAS, it is the purpose and inteat of this instrument that, among olher things, ai sll umes when the note is held by the Govemment,
or in the eveot the Goverazent should assign the instmmenl without insurance of the note, this iastrument shall secure payment of the note;
but when the note is held by an insured leader, this instrument shall not secure payment of the note or attach to the debt ewvidenced theredy,
bot as o the note and such debt shall consUtote an indemnity martgage to secure the Government against loss under its insurance eadorse-
et by teason of any defaclt by Borrower:

NOW, THEREFORE. in considerstion of the lcan{s) and (s) a1 all times when the nole is beld by the Governxent, or in the event the
Governwent should ass:gn this iastrument without insurance of the payzment of the note, to secure prompt payzeat of the note snd any
senewals snd extensions thereof and xay egreements contained therein, including any provision for 1the payment of an insurance or other
charge, (b) at 3l tizes when the note is held by an insured lender, to secure periorzance of Borrower's agreement herein to indemnily agd
save harmless the Goverrment sgainst loss under its insurence endorsement by reason of sny defauit by Bonower, and (¢) 1o any event and
at all imes to secure the prompt payment of a1} advances and expenditures made by the Governmeat, with interest, as hereinafter described,
and the perfotmance of every covenant end sgrecment of Borrower contained herein o1 in aay supplemenlary agreement, Bomower does
hereby grant, bargain, sell, release, snd assign usto the Government, with genersl sarzanty, the following property situsted in the State of

South Carolins, Cranty(ies) of ,__Gxeenville ________________________ e e e et e e e m—mm— e mam e emr—————————— cemmens :

ALL that piece, parcel or lot of land situate, lying and being in the
County of Greenville, State of South Carolina, near the Town of Fountain
Inn on the east side of Hellams Street and being known and designated as
Lot 13 on plat made by J. L. Montgomery, III, R.L.S., March 1974, recorded
in the RMC Office for Greenville, S. C. in Plat Book 5 (~ , Page fp77

and having, according to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the west side of Hellams Street at a point
346.9 feet north from the intersection of Woodland Drive and Hellams Street

and runs thence along the line of property of C. J. Jones, Jr. S. 75-05 E.
217.7 feet to an iron pin; thence N. 1-00 W. 53 feet to an 1ron pin; thence
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